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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements 
of Certain Officers.

 

On September 9, 2024, Alan List, M.D., the Company’s Chief Medical Officer, notified Precision BioSciences, Inc. (the “Company”) that he will be 
retiring from the Company, effective September 13, 2024. Following Dr. List’s retirement as the Chief Medical Officer, Dr. List will assume a strategic
advisory role with the Company as a clinical consultant.  In this capacity, Dr. List will be available to provide ongoing platform advice and support to the 
Company, while also providing continuity to ongoing clinical strategy and operations. Dr. List will also interact with key opinion leaders and the 
Company’s Science and Technology Committee as needed, serve on the Company’s Scientific Advisory Board and provide scientific advice to the senior 
management team.
 
Dr. List and the Company are expected to enter into a consulting agreement (the “Consulting Agreement”) pursuant to which Dr. List will provide 
consulting services to the Company for an hourly fee of $325 per hour. The Consulting Agreement also provides (i) that outstanding unvested restricted 
stock units, but not stock options, held by Dr. List will continue to vest during the term of the Consulting Agreement, subject in all events to earlier 
termination in connection with a corporate transaction or event in accordance with the terms of such restricted stock units and the Company’s 2019 
Incentive Award Plan, and (ii) for payment of Dr. List’s COBRA premiums through December 31, 2024. 
 
Item 7.01. Regulation FD Disclosure. 
 
On September 12, 2024, the Company issued a press release announcing Dr. List’s retirement in addition to the appointment of Dr. Murray Abramson, 
M.D., M.P.H. as Senior Vice President, Head of Clinical Development and John Fry as Strategic Clinical Advisor, specializing in hepatits, a copy of which 
is furnished as Exhibit 99.1 to this Current Report on Form 8-K and incorporated into this Item 7.01 by reference. 
 
The information in this Item 7.01, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as 
amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed to be incorporated by reference into any filing 
under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such filing.
 
Forward-Looking Statements 
 
This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. We 
intend such forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in Section 27A of the 
Securities Act and Section 21E of the Exchange Act. All statements contained in this Current Report on Form 8-K that do not relate to matters of historical 
fact should be considered forward-looking statements, including, without limitation, expectations regarding Dr. List’s entering into the Consulting 
Agreement and Dr. List’s performance under the Consulting Agreement. In some cases, you can identify forward-looking statements by terms such as 
“aim,” “anticipate,” “approach,” “believe,” “contemplate,” “could,” “designed”, “estimate,” “expect,” “goal,” “intend,” “look,” “may,” “mission,” “plan,” 
“possible,” “potential,” “predict,” “project,” “pursue,” “should,”, “strive”, “target,” “will,” “would,” or the negative thereof and similar words and 
expressions. Forward-looking statements are based on management’s current expectations, beliefs and assumptions and on information currently available 
to us. Such statements are neither promises nor guarantees, and involve a number of known and unknown risks, uncertainties and assumptions, and actual 
results may differ materially from those expressed or implied in the forward-looking statements due to various factors, including the risks identified from
time to time in the reports the Company files with the Securities and Exchange Commission (“SEC”), including the Company’s Quarterly Report on Form 
10-Q for the quarterly period ended June 30, 2024, as such factors may be updated from time to time in its other filings with the SEC, accessible on the 
SEC’s website at www.sec.gov. The forward-looking statements in this Current Report on Form 8-K speak only as of the date of this Current Report on 
Form 8-K, and the Company undertakes no obligation to update or revise any of the statements. The Company’s business is subject to substantial risks and 
uncertainties, including those referenced above. Investors, potential investors, and others should give careful consideration to these risks and uncertainties.

Item 9.01 Financial Statements and Exhibits.

 (d) Exhibits 
 
   

Exhibit
No.

   
Description

  
99.1   Press release of Precision BioSciences, Inc. dated September 12, 2024.
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Precision BioSciences Strengthens Senior Leadership Team Ahead of An�cipated PBGENE-HBV Clinical Execu�on 

- Murray Abramson, MD, MPH appointed as Senior Vice President, Head of Clinical Development
 

- John Fry appointed as Strategic Clinical Advisor, Hepa��s –
 

- Alan List, MD, Chief Medical Officer to Re�re and Assume Role as Clinical Consultant as part of Precision’s Scien�fic Advisory Board - 
 

DURHAM, N.C.—September 12, 2024-- Precision BioSciences, Inc. (Nasdaq: DTIL), an advanced gene edi�ng company u�lizing its novel 
proprietary ARCUS® pla�orm to develop in vivo gene edi�ng therapies for sophis�cated gene edits, including gene elimina�on, gene 
inser�on, and gene excision, today announced changes within the Company’s clinical leadership team strengthening its infec�ous 
disease and hepa��s capabili�es as it prepares to ini�ate development of its first in vivo gene edi�ng candidate for hepa��s.
 
Murray Abramson, MD, MPH has been appointed Senior Vice President, Head of Clinical Development and will oversee all clinical, safety, 
and medical affairs ac�vi�es including clinical and opera�onal strategy for our lead PBGENE-HBV program, as well as for the Company’s 
PBGENE-PMM program as it approaches Inves�ga�onal New Drug (IND) and/or Clinical Trial Applica�on (CTA) filings. Dr. Abramson is an 
infec�ous diseases and drug development expert who was most recently the Senior Vice President, clinical innova�on at Tempus A.I. 
following his nine years as Vice President of Global Clinical Opera�ons at Biogen. Dr. Abramson also spent over twelve years at Merck in 
medical and medical research opera�ons roles. Prior to joining Merck, Dr. Abramson was a full-�me faculty member at Duke University 
School of Medicine and Director, Infec�ous Diseases Clinical Research at Duke Clinical Research Ins�tute. Dr. Abramson received his 
Medical Degree at Duke University Medical Center and his Masters of Public Health degree in Epidemiology from the University of North 
Carolina at Chapel Hill.  
 
In addi�on, John Fry has been appointed as a Strategic Clinical Advisor, specializing in hepa��s, and is suppor�ng the clinical 
development strategy for PBGENE-HBV leveraging his mul�-decade experience in early phase clinical research in the an�viral field, 
including mul�ple first-in-human studies evalua�ng novel therapies for chronic hepa��s B.  Most recently, John was the Execu�ve Vice 
President of Aligos Therapeu�cs following senior roles at Alios BioPharma, part of Janssen Pharmaceu�cals, including serving as the 
Head of Early Development for Infec�ous Diseases. During his career, John also served in clinical research roles at PDL BioPharma, 
Gilead, Abbo� Laboratories and Wellcome.  
 
“I’m delighted to welcome Murray Abramson to the Precision team, strengthening our core clinical capabili�es and deepening our 
exper�se in virology,” said Michael Amoroso, Chief Execu�ve Officer of Precision Biosciences. “His extensive knowledge and experience 
combined with our recently announced hepa��s scien�fic advisory board, will play an essen�al role in se�ng us up for global clinical 
success as we prepare to advance our first wholly owned program, PBGENE-HBV, in hepa��s B through clinic with an�cipated Phase 1 
data milestones in 2025.”  
 
“We are also fortunate that John Fry is providing instrumental advice and counsel to the PBGENE-HBV program built on many years of 
successfully execu�ng clinical trials, including early-stage hepa��s B clinical trials,” added Mr. Amoroso. “As a near clinical stage company 
with the mission of delivering las�ng cures in high impact diseases where no adequate treatments exist, we look forward to leveraging 



Exhibit 99.1

Murray’s and John’s passion and experience developing novel therapies for pa�ents with infec�ous diseases.”
 
In addi�on to these changes, Alan List, MD, Chief Medical Officer communicated his inten�on to re�re from Precision effec�ve 
September 13, 2024, following the one-year anniversary of the divestment of azer-cel for oncology along with the Company’s allogeneic 
CAR T infrastructure. Dr. List will assume a strategic advisory role as a clinical consultant to the company and directly support the CEO. In 
this capacity, Dr. List will provide ongoing pla�orm advice and support to Precision BioSciences, while also providing con�nuity to 
ongoing clinical strategy and opera�ons through Precision’s scien�fic advisory board.
 
“I would like to thank Dr. List for his contribu�ons to Precision BioSciences.  He was instrumental in leading the ex vivo cell therapy 
hematology and oncology programs and building our clinical capabili�es to execute the PBGENE-HBV clinical study which is planned for 
later this year,” added Mr. Amoroso. “Alan is a world class hematologist oncologist and alongside his many clinical accomplishments, his 
work at Precision BioSciences resulted in mul�ple CAR T partnerships which may poten�ally benefit pa�ents with cancer and 
autoimmune disease as these programs advance through clinical studies. Alan has been a trusted thought partner, and I will miss his 
steady presence on the leadership team.  We look forward to con�nuing our work with Alan as a strategic advisor as we con�nue to 
advance our programs forward as an in vivo gene edi�ng company.”
 
 
About Precision BioSciences, Inc.
Precision BioSciences, Inc. is an advanced gene edi�ng company dedicated to improving life (DTIL) with its novel and proprietary ARCUS® 
genome edi�ng pla�orm that differs from other technologies in the way it cuts, its smaller size, and its simpler structure. Key capabili�es 
and differen�a�ng characteris�cs may enable ARCUS nucleases to drive more intended, defined therapeu�c outcomes. Using ARCUS, 
the Company’s pipeline is comprised of in vivo gene edi�ng candidates designed to deliver las�ng cures for the broadest range of gene�c 
and infec�ous diseases where no adequate treatments exist. For more informa�on about Precision BioSciences, please visit 
www.precisionbiosciences.com. 
 
The ARCUS® pla�orm is being used to develop in vivo gene edi�ng therapies for sophis�cated gene edits, including gene inser�on 
(inser�ng DNA into gene to cause expression/add func�on), elimina�on (removing a genome e.g. viral DNA or mutant mitochondrial 
DNA), and excision (removing a large por�on of a defec�ve gene by delivering two ARCUS nucleases in a single AAV).
 
Forward-Looking Statements 

This press release contains forward-looking statements within the meaning of the Private Securi�es Li�ga�on Reform Act of 1995. All 
statements contained in this press release that do not relate to ma�ers of historical fact should be considered forward-looking 
statements, including, without limita�on, statements regarding the clinical development and expected safety, efficacy and benefit of our 
product candidates and gene edi�ng approaches including edi�ng efficiency; the design of PBGENE-HBV to directly eliminate cccDNA 
and inac�vate integrated HBV DNA with high specificity, poten�ally leading to func�onal cures; the suitability of ARCUS nucleases for 
gene elimina�on, inser�on and excision and differen�a�on from other gene edi�ng approaches due to its small size, simplicity and 
dis�nc�ve cut; the expected �ming of regulatory processes (including filings such as IND’s and CTA’s and studies for PBGENE-HBV); 
expecta�ons about opera�onal ini�a�ves, strategies, and further 
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development of our programs; expecta�ons about achievement of key milestones; and an�cipated �ming of clinical data. In some cases, 
you can iden�fy forward-looking statements by terms such as “aim,” “an�cipate,” “approach,” “believe,” “contemplate,” “could,” 
“designed,” “es�mate,” “expect,” “goal,” “intend,” “look,” “may,” “mission,” “plan,” “possible,” “poten�al,” “predict,” “project,” “pursue,” 
“should,” “strive,” “target,” “will,” “would,” or the nega�ve thereof and similar words and expressions.

Forward-looking statements are based on management’s current expecta�ons, beliefs and assump�ons and on informa�on currently 
available to us. These statements are neither promises nor guarantees, and involve a number of known and unknown risks, uncertain�es 
and assump�ons, and actual results may differ materially from those expressed or implied in the forward-looking statements due to 
various important factors, including, but not limited to, our ability to become profitable; our ability to procure sufficient funding to 
advance our programs; risks associated with our capital requirements, an�cipated cash runway, requirements under our current debt 
instruments and effects of restric�ons thereunder, including our ability to raise addi�onal capital due to market condi�ons and/or our 
market capitaliza�on; our opera�ng expenses and our ability to predict what those expenses will be; our limited opera�ng history; the 
progression and success of our programs and product candidates in which we expend our resources; our limited ability or inability to 
assess the safety and efficacy of our product candidates; the risk that other genome-edi�ng technologies may provide significant 
advantages over our ARCUS technology; our dependence on our ARCUS technology; the ini�a�on, cost, �ming, progress, achievement of 
milestones and results of research and development ac�vi�es and preclinical and clinical studies, including clinical trial and 
inves�ga�onal new drug applica�ons; public percep�on about genome edi�ng technology and its applica�ons; compe��on in the 
genome edi�ng, biopharmaceu�cal, and biotechnology fields; our or our collaborators’ or other licensees’ ability to iden�fy, develop and 
commercialize product candidates; pending and poten�al product liability lawsuits and penal�es against us or our collaborators or other 
licensees related to our technology and our product candidates; the US and foreign regulatory landscape applicable to our and our 
collaborators’ or other licensees’ development of product candidates; our or our collaborators’ or other licensees’ ability to advance 
product candidates into, and successfully design, implement and complete, clinical trials; poten�al manufacturing problems associated 
with the development or commercializa�on of any of our product candidates; delays or difficul�es in our and our collaborators’ and 
other licensees’ ability to enroll pa�ents; changes in interim “top-line” and ini�al data that we announce or publish; if our product 
candidates do not work as intended or cause undesirable side effects; risks associated with applicable healthcare, data protec�on, 
privacy and security regula�ons and our compliance therewith; our or our licensees’ ability to obtain orphan drug designa�on or fast 
track designa�on for our product candidates or to realize the expected benefits of these designa�ons; our or our collaborators’ or other 
licensees’ ability to obtain and maintain regulatory approval of our product candidates, and any related restric�ons, limita�ons and/or 
warnings in the label of an approved product candidate; the rate and degree of market acceptance of any of our product candidates; our 
ability to effec�vely manage the growth of our opera�ons; our ability to a�ract, retain, and mo�vate execu�ves and personnel; effects of 
system failures and security breaches; insurance expenses and exposure to uninsured liabili�es; effects of tax rules; effects of any 
pandemic, epidemic, or outbreak of an infec�ous disease; the success of our exis�ng collabora�on and other license agreements, and 
our ability to enter into new collabora�on arrangements; our current and future rela�onships with and reliance on third par�es 
including suppliers and manufacturers; our ability to obtain and maintain intellectual property protec�on for our technology and any of 
our product candidates; poten�al li�ga�on rela�ng to infringement or misappropria�on of intellectual property rights; effects of natural 
and manmade disasters, public health emergencies and other natural catastrophic events; effects of sustained infla�on, supply chain 
disrup�ons and major central bank policy ac�ons; market and economic condi�ons; risks related to 
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ownership of our common stock, including fluctua�ons in our stock price; our ability to meet the requirements of and maintain lis�ng of 
our common stock on Nasdaq or other public stock exchanges; and other important factors discussed under the cap�on “Risk Factors” in 
our Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2024, as any such factors may be updated from �me to �me 
in our other filings with the SEC, which are accessible on the SEC’s website at www.sec.gov and the Investors page of our website under 
SEC Filings at investor.precisionbiosciences.com.

All forward-looking statements speak only as of the date of this press release and, except as required by applicable law, we have no 
obliga�on to update or revise any forward-looking statements contained herein, whether as a result of any new informa�on, future 
events, changed circumstances or otherwise.
 
Investor Contact:
Naresh Tanna
Vice President, Investor Rela�ons
Naresh.Tanna@precisionbiosciences.com




